h FROG

INNOVATIONS

To, November 13, 2025
The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai— 400051

Company Trading Symbol: FROG

Subject — Qutcome of the Board Meeting pursuant to Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

A meeting of the Board of Directors of the Company was held on November 13, 2025 and the Board inter
- alia considered and approved the below matters:

1. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the half year ended September 30, 2025.

The copy of the aforesaid results, along with the Limited Review Report issued by the Statutory Auditors
of the Company i.e., Singhi Chugh & Kumar, Chartered Accountants are enclosed herewith.

2. Considered and approved other business matters as per the Agenda of the Board Meeting including any
other matters with the approval of the Board/Chairman.

The Board of Directors meeting commenced at 03.15 P.M. (IST) and concluded at 04.00 P.M. (IST)
You are requested to kindly take the aforesaid information on your record.

Thanking You
Yours Faithfully,

For Frog Innovations Limited
(Erstwhile Frog Cellsat Limited)

Digitally signed by
RAJ AT RAJAT SHARMA

Date: 2025.11.13
S H A R M A 17:40:00 +05'30'

Rajat Sharma

Deputy Company Secretary
& Compliance Officer

M. No. A70274

B Corporate Office & Factory : C-23, 2™ Floor, Phase 2, Sector-80, Noida, U.P. - 201305, India
Frog Innovations Ltd. Telephone / Email id  +91-120-3111978, +91-120-3110492 / frog@frogcellsat.com

Erstwhile Frog Cellsat Ltd. Regd. Office : No. 1, G.F,, Old Gupta Colony, D-Block, Opp. Polo Ground, Delhi - 110009
CIN : L51909DL2004PLC127530 Website : www.froginno.com
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended on September 30, 2025,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Frog Innovations Limited (Erstwhile Frog Cellsat Limited) (‘the Company’) for the half-year ended
September 30, 2025 (“the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by Board of
Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with
the generally accepted accounting principles in India and to comply with the Accounting Standard-
25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on

these financial statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we could become aware of all significant
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the aforesaid accompanying statement, prepared in accordance with the generally accepted
accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial
Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or

that it contains any material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants

Date: | 3/11] 299 Membership No. 088123
Place: New Delhi UDIN: 280%8122 $M JA Pe6sys



Frog ians Limited
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ww.froginno.com Email: frog@froginno.com GIN: L519090L2004PLC127530
] Audited of Results for tha half year ended on September 30th, 2025
(1 in lakh nupt per share data)
Half Year ended | I _ Yearended
ShNo. ! 'I_'arﬁnl-s._ TS
Mg_m_nfl d =it % : - 01-04-2024
Ending Data. = T | 31.03-2025
> e - - —
: mumum - =
i
aennmfmm-
i) |Net Ssles/Income fram O jon {Net of taxes) 4,650.65 1396331 797178 21,935.09
i} |Other Income 25464 718 273.53 280.76
Tatal Income from Dperation (Net) 4,945.29 13,970.49 2,245.37 22,215.85
2. Expenses
a)  |Cost of Material Consumed 3,288.31 7.20633 4,908 54 12,115.17
b] _|Change in Inventories {4E9.92) 359.08 (325.49) 33.59
<} |Employee Benefit Expenses 545 85 640,59 537.90 1,178.49
d] |Finance Cost 54.04 84,73 12.48 57.21
2} |Dep ion and 23332 192.63 233,68 426.51
[ |installation cost 508.76 1826591 155534 3,3682.25
Ji)_|other Expenditure 64177 1,046.18 666,53 1.712.69
Tatal Ecpeises 501213 11,356.45 7.589.48 18,945.91
3 Profit/{Loss|Before Exceplional Extra Ordianary Items,Prior Period Expenses and
Tax (12} (66.84) 2,614.04 65583 3,269.94
T “[Excentional Itams {Frofii/Loss (Nat)} : -
{Extraordinary items = -
Prior period expanses 0.24 278 ﬂ! .
5 Profit / (Loss) Before Tax (324) 167.08)] 761126 5867 326394
6| |7ex Expense/Adjustments _
(a) Current Tax 5 73104 35.58 766.62
() Prior period tax adj 39.33 17.87 17,87
i) Deferred Tax 84,14 15.98 109.72 129.70
T et Profit/[Loss) For the Pariod (516) {190.55) 1,832.37 51337 2.355.75 |
& Welghted Average Number of Equity Shares 154,89 786.03 1,54,74,198.08 1,54,65 25151 1,54,74, 198 08
9 | leamings percquity Share *
(a} Basic 11.23)] 1191 332 15,22
{b) Diluted {1.23) 1191 3.3 15.22

* The EFS is not annualized for the half yeardy results.

tes on s
1 The unaudited standalone Financial Results for the half-year ended on September 30th, 2025, have been reviewed and recommended by the Audit Committee. These
results were subsequently approved by the Board of Directors of the Company during their respective meetings held on November 13th, 2025,

2 The Stalutory auditors of the company have carried out limited revlew of these results and the unaudited standalone financial resuits have been prepared in accordance
with the recognition and measurement principles laid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rubes thereunder and the terms of the SEBI {Listing Obli and 2015, as ded from time to time,

3 The Board of Di of the d the Empk Stock Purchase Scheme 2023 {ESPS) during the Board Meeting held on May 28th, 2023, and the same
scheme was sub ty app d by bers during the Annual General Meeting held cn August 8th, 2023, During the half year ended September 30th, 2025, the
company issued 25,400 shares of the o the of the pary and its | The total ESPS compensation expenses for the perlod ended

30th, 2025, d 1o % 433 | skhs,

4 The R&D Expenditure of % 135 94 Lakhs has been capitalised during the half-year ended September 30th, 2025, based on management's judgement.

5 The Company has changed its name from “Frog Celisat Limited” to “Frog Innovations Limited.” The change was app i by the Regi: of Ci and became
effective on 27th October 2025

& In view of improved sales trends for repeaters, longer procurement lead times, and stringent customer delivery timalines, maintaining adequate inventory levels is
exzsential With enhanced inventory contrels and reduced ohsnlewence risk, has reduced provi as a fair reflection of the realizable value of inventory.
Accordingly, there is 2 reversal of ' against i ing lo %228 14 Lakhs during the current perlod.

7 As perthe PU approval letter dated October 31, 2022, the Company is required to achieve eligible incremental sales of 248 crores for FY 202526 to qualify for the PLI
incentive. As the sales target has not been achieved as of September 30, 2025, na 2Ll income has been recognized

% As the Company collectively operates only in one busi ie, fa ing and i laticn of in-building lutis and maoblie network
accessories for mobile service providers and operators’, it is reparting its resufts in a single t. The Company op in a single geographical seg Le.,
domestic.

3 Previous Year / Perlod figures have been rec /regrouped/reclassified wh dered necessary to make it comparable with the current period

10 Nolnvestor's plaints were i or ived during the half-year ended on 30th September, 2025

11 The resuits of the
{www.nseindia com).

are il at the C ¥'s website and the website of the stock exchange whers the Equity shares of the Company are listed

For and on behalf of Board of Directors of
Frag Innowations Limited

Konark Trivedi
Managing Dlracror

Place:

mu-.onsa?m L ON o 6~
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Frog Innovations Limited

{Erstwhile Frog Cellsat Limited)

Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110005

Website: www.froginno.com

Email: frog@froginno.com

CIN: L51909D1.2004PLC127530

Standalone Un-Audited Statement of Assets and Liabilities as at September 30th, 2025

(Tin lakh except per share data)

IP iy tomet Half Year Ended Previous Year Ended
30-09-2/ 31
|starting Date of Reporting Period ~ 01-04-2025 01-08-2024
Ending Date ofReporlm! Period 30-09-2025 31-03-2025
Whether results are Audited or Unaudited Unaudited Audited
Nature of Report Standalone or Consolidated ¥nda|m h Standalane
[ |{i) Sharehoiders' Funds
{a) Share Capital 1,555.43 1,552.8%
(b) Reserves and Surplus 14,160.83 14,293,28
Total 15,716.26 15,846.17
(i) Non-current Liabilities
(a) Long-term Borrowings 702.74 -
(b} Long-term Provisions 192.80 176.97
(c) Deferred tax Liabilities {net) 3.7
Total 899.31 176.97
[ [iii) Current Liabilities
(a) Short-term borrowings * 561.79 2,020.40
[b) Trade Payables
I} total outstanding dues of micro and small enterprisas: and 83631 1,338.32
ii) total outstanding dues of creditars other than micro and smail enterprises 1,084.51 1,650.93
{c) Other Current Lizbilities 296.65 542.53
{d} Short-term Provisians 63.79 182.69
Total 2,843.05 5,734.87
Y — Total Equity 19,458.62 21,758.01
Z|ASSETS = e AL 1SS SN PR, Ty g L L | Vi e L :
(i) Non-current Assets -
(a) Property, Plant and Equipment Fixed assets and Intangible assets
Property, Plant and Equipment 8,222.18 7.448.11
Intangible assets 637.75 535.72
Capital WP 100.93 %
(b} Non-current Investments 103.15 88.56
(c) Deferrad tax assets (net) = 80.38
{d) Long-term loans and Advances 329.57 299,38
(e) Other non-current assets 572.29 540.42
Total 9,965.87 8,992.57
{ii) Current Assets
{a) Current Investments . -
(b) Inventories 3,576.91 3,184.78
(c} Trade Receivables 4,005.73 7,907.60
(d} Cash and Cash Equivalents 429.85 629.44
() Short-term loans and Advances 771.23 280.07
(f) Other Current Assets 709.03 763.55
Total 9,492.75 12,765.44
Total Assets 19,458.62 21,758.01

Far and an behalf of Board of Directors of
Frog Innovations Limited

Konark Trivedi
Managing Director
DiN - 00537897

Place: Lo;u' o6
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Frog Innovations Limited
{Erstwhile Frog Cellsat Limited}
Reg. Address: No. 1, Ground Fiaor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009
Website: www.froginno.com Email: frog@froginno.com CIN: L51509DL2004PLC127530
Standalone Un-Audited Statement of Cash Flows for the half year ended on September 30th, 2025
(X in lakh)|
Particulars Half Year Ended Half Year Ended
30-09-2025 30-09-2024
Starting Date of Reporting Period 01-04-2025 01-04-2024
Ending Date of Reporting Period 30-09-2025 30-09-2024
Whether results are Audited or Unaudited Unaudited ‘Unaudited
Nature of Report Standalone or Consolidated Standalone Standalone
Cash flows from operating activities:
Profit/(Loss) before tax & extraordinary items {67.08) 655.89
|Profit befare tax
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 239.32 233.88
Dividend Income {0.01) {0.01)}
Employee Compensation Expenses-ESPS 44,38 94.60
Balances written off {2.75)) -
Net Foreign Currency Gain on Investment in Foreign Subsidairy (0.87) -
Met gain on sale of Fixed Assets B (0.23)
Interest expense 48.21 6.28 |
Interest Income (6.68) (15.63)
Deferred grant/ production linked incentive recognized as income - (109.20)
Provision for Warranty, Gratuity, Leave encashment & CSR 6.77 15.38
Provision for inventories written back {228.14) 43,21
Operating profit before working capital changes 33.15 924.17
{Movements in working capital :
Increase / (decrease) in Trade payables {1,068.68) 3,099.32
increase / (decrease) in other current liabilities {242.89) 28.61
Decrease / (increase) in Trade receivables 3,901.86 10.33
Decrease / (increase) in short loans and advances (215.37) {808.10)
Decrease / (increase) in inventories {163.99) {1,460.09)
Decrease / (increase) in other current assets 54.55 252.57
Cash generated from /(used in) operations 2,298.63 2,046.81
Taxes Paid {424.94) {130.41)
Cash flow befare adjustment of extra ordinary items 1,873.69 1,916.40
Extra ordinary item* Z =
Net cash flow from/ (used in) operating activities (a) 1,873.69 1,916.40
Proceeds from sale of fixed assets - 0.29
|Long term loans and advances/ capital advances {30.19) {233.19)
Investment in Subsidiary - {0.11)
Purchase of fixed assets, including CWIP and capital advances (1,216.37) {306.93)
Interest received 6.68 15.63
Dividend received 0.01 0.01
Decrease / (increase) in non-current assets (31.87) {9.07)
Net cash flow from/ {used in) in investing activities (B) (1,271.74)| {(533.37)|
‘Cash flow from ﬁnancing activities: : I {
Interest paid {48.21) (6.28)
Issue of fresh shares 2.54 4.66
Proceeds of long-term borrowings 702.74 .
{(Repayment)/Proceeds of short-term borrowings (1,458.61)| {469.23)
Net cash flow from/ (used in) in financing activities (C) {801.54)| {470.85)
|Net increase/(decrease) In cash and cash equivalents (A + B + C) (199.59)| 912.18 |




ICash and cash equivalents at the beginning of the year 629.44 120.00
|Cash and cash equivalents at the end of the year 429.85 1,032.18
Components of cash and cash equivalents

Cash on hand 5.71 5.60
With banks - on current account 123.36 364.61
Bank Deposits 300.78 661.97
Total cash and cash equivalents 429.85 1,032.18

For and on behalf of Board of Directors of
Frog Innovations Limited
/
‘ -
Managing Director
DIN - 00537897

Place: LON Doss

(311}

Konark Trivedi




CHARTERED ACCOUNTANTS
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended September 30, 2025,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED

1. We have reviewed the accompanying consolidated statement of unaudited financial results of
M/s FROG INNOVATIONS LIMITED (Erstwhile FROG CELLSAT LIMITED) (“the Parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as “the group”) for the Half-
year ended September 30, 2025 (“the Consolidated Statement”), being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements). Regulation 2015 (‘the Regulation’} as amended (the “Listing Regulations”).

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis, in
accordance with the generally accepted accounting principles in India and to comply with the
Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
is the responsibility of the parent management and has been approved by the Board of Directors
of the parent Company. Our responsibility is to issue a report on these financial statements

based on our review.

3. We conducted our review of the Consolidated statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

“ Standards on Auditing and consequently does not enable us to obtain assurance that we could
become aware of all significant matters that might be identified in the audit. Accordingly, we do

not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Frog Innovations Limited, the parent company

b) Frog Services Private Limited, the wholly owned subsidiary
¢) Frog Tele Private Limited, the wholly owned subsidiary

d) GORF UK Limited, the wholly owned subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the aforesaid accompanying consolidated statement, prepared in accordance
with the generally accepted accounting principles in India and to comply with the Accounting
Standard-25 “Interim Financial Reporting” notified under section 133 of the Companies Act
2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed or that it contains any

material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants

Date: 112y Membership No. 088123
Place: New Delhi UDIN: 2-Sp%§122¢8M JA PFSobl



Frog tions Limited
(Erstwhile Frog Celisat Limited)
Reg. No. 1, Ground Fioor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, india - 110009
www.froginno.com Email: frog@froginno.com CIN: (519030 L2004PLALITS30
G idi 'ummummmmm&p_umwmmm
(Uin lakh except per share ﬂmu
Hall Yearended Year Ended.
30092005 ap-oz-2025 | 3009-2004 3103-2025
- dited | Unaudited _Unaudited Audited
1. Revenue from Operations
i} [Net SatesfIncome from O [Net of taxes) 5,093 41 13,963.25] 1.375.70] 21,938.56
iil|other ncome 261 38) 9.56] 274.14 28371
Income from O, ion (Net) 5,774 13,872 3.2d9.24} 2222167
2 Expenses | 4’_1 —
a)|Cost of Material Consumed 3,289 61| 7,206. 4,91161 12,117.89)
bi|change in Inventaries {469 9::’ 35,0 325.49) 33 59f
c}|Employes Benefit Expenses 1,018 2 373.37) BT4.47 1,863.84
Finance Cost 54.06] 84.77} 12.53| 57.30
e}l Depreciation end amortisation expenses 240, 1943 234.55 429,27
|Installation expenses 811, 1267 6 97246 224012
Expanditure 738 57| 1.268.9 897 43 216640
[Total Expenses 5733 11360 85 7,577 EI 18.938.41
3 | Prafit/{Loss)Bef E dinary Items, Prior Period Expenses
land Tax {1-2 ) 41.74) 2,612.37 671, 3,2B4.26
) ional Items [Proft/Loss (Netl} 4 - p E
nery ltems : 5 4
Prior period expensas 0.24 2.78) (2.7 E
5 | |profit/ [Loss) Before Tax (324) 4150 2,609.59 674.6 3,284.26)
§ | TaxExpanse/Ad)
2} Current Tax 2z.19) 737,54 35 58| 773.12
(b} Prior period tax adjustments 33, 26,15} g 6.1
|(c) Defered Tax Al 4 21 81 108.17) 135 95
7 Net Prafit/[Loss) For the Period [5:6) 102,02 1,824.10} 530.92) 2,355.01
B Weighted Average Number of Equity Shares 1.54,39,7 15474, 1,54,65,353] 1,54,74 195]
9 Earnings Per Equity Share *
() Basic [0.66)] 1L7 3473 15.23
(b} Dilured {0.66} 117 343 15.22
*Tha EFS is not annuskred for the half yearly results,
lotes on Consolidated Financial Results -
1  The lidated dited i | results for the hall year ended on September 30th, 2025, have been reviewed and recommended by the Audit Committee
These results were subsequently approved by the Board of Directars of the Company during their resp gs hald an 13th, 2025,
2 The s v Auditors of the Company have carried out Limited Review of these results and the dited lidated fi ial Results have baen prepared in
d with the gnition and principles laid down in the Relevant auoumin; Standard presr.rbed under Section 133 of the Companies Act,
2013 read with the relevant rules thereunder and the terms of the SEBI {Listing Obligations and D Req 3] I 2015, as ded from time
from time.
3 Thesta of ited lidated fi ial results includes the results of Frog Innovations Limited ("the Holding Campany' ar ‘the Parent’) and the following
bsidi [Parent and Sut I by referred to as 'the Group' hereunder):
% of ownership | % of ownership
a5 at
Subsidiaries 30th September asat
2025 31st March 2025
i Frog Services Private Limited 100 100
i Frog Tele Private Limited 100 100
i GORF UK Umited 1040 100
"Tha financial statements of GORF UK Limited are considered for consalidation as certified by the management.
4 The Board of Directars of the holding pp the Employee Stock Purchase Scheme 2023 [CSPS) durmg the Board Meeting held on May 28th, 2023, and
the same scheme was sub h d by bers during the Annual Generl Mesting held on August Bth, 2023 During the half year period ended

September 30th, 2025, the company issued 25,400 shares of the holding company to the employees of the holding company and its subsidiaries. The total £5P5
compensation expenses in the half year period ended March 31st, 2025, ameunted to T 58.11 Lakhs.

5 The holding company has changed its name from “Frog Callsat Limited” to “Frog Innovations Limited.” The change was app. d by the Registrar of C:
snd became effective on 27th October 2025

& The R&D Expenditure of % 135.94 Lakhs has been capltalised during the half-year ended September 30th, 2025, based on management':judgemanr_

& nview of improved sales trends for repeaters, longer procurement lead times, and stri cust delivery timelk ining ad i y levels is
essential. With enhanced Inventory controls and reduced ot risk, has reduced provision as 2 fair reﬂectm of the realizable value of
inventory. Accordingly, there is a raversal of ision against inventories to T228.14 Lakhs during the current period

7 Aspar the PLI approval letter dated Octaber 31, 2022, the holding company is required to achieve eligible incremental sales of 48 crares for FY 2025-26 to qualify
for the PLI incentive. As the sales target has not besn achieved as of September 30, 2025, na PLI income has been recognized.

3 Previous Year / Period figures have been d/regroupedfrectassified wh censidered necessary to make it comparable with the current period.
9 Mo dividends wera declared by the during the period ended September 30th, 2025,
10 Nolnvestors leinks warre or during the year anded Septamber 30th, 2028

11 The results of the greup are available at the Compamy's websile and website of stock exchange where the Equity shares of the Company are listed
{wwiw_nseindia.com).

For and on behzif of Board of Directars of
Frag Innovations Limited

Konark Trivedi
Managing Director
N - 0537597

Place: LDN Oo&ﬁ

T fas




Frog Innovations Limited
(Erstwhile Frog Cellsat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009
Website: www.frog com Email: frog@froginno.com CIN: L51909D12004PLC127530
Consolidated Un-audited Statement of Assets and Liabilities as at S ptember 30th, 2025
(T in lakh)|
Particulars Half Year Ended Year Ended
- 30-09-2025 31-03-2025
|Starting Date of Reparting Period 01-04-2025 01-04-2024
Ending Date of Reporting Period 30-09-2025 31-03-2025
Whether results are Audited or Unaudited Unaudited Audited
Nature of Report Standalone or Consolidatad __Consolidsted Consolidated
1 | EQUITY AND UIABILITIES
[~ |(i) Shareholders’ Funds
(a) Share Capital 1,555.43 1,552.89
(b} Reserves and Surplus 14,357.51 14,400.04
(c) Capital Reserve on Consolidation {net) 40.72 40,72
Total 15,953.66 15,993.65
(i) Nan-current Liabiiities
(2) Long-term Borrowings 703.93 =
(b} Long-term Pravisions 237.24 215.08
Total 894117 216.17
(iii) Current Liabilities
(a) Short-term Borrowings 561.79 2,020.40
{b] Trade Payables
i) total outstanding dues of micro and small enterprises; and 878.47 1,219.96
ii} total outstanding dues of creditors other than micro and small enterprises 1,222.32 1,842.97
(<) Other Current Liabilities 445.68 511.48
(d) Short-term Provisions 70.20 186.76
Total 3,178.26 5,781.57
Total Equity 20,073.29] 2159139
2 | ASSETS S A = = 3
(i) Non-current Assets
{2) Property, Plant and Equipment Fixed assets and | ible assets
(i) Froperty, Plant and Equipment 8,763.16 7.,990.45
(i) Intangible assets 637.76 535.72
(iii) Capital Work-in-progress 100.93 -
(b) Non-currant Investments 5.16 5.16
(c) Deferred tax assets (net) 10.29 91.71
{d) Lang-term loans and Advances < 329.57 299.38
{e) Other non-current assets 116.16 96.96
5,363.03 5,019.38
(ii) Current Assets
(2] Currant Investments - -
(b) Inventories 3,576.91 3,184.78
{c} Trade Receivables 4,416.21 7,907.60
(d) Cash and Cash Equivalents 514.42 710.58
(&) Short-term loans and Advances 73764 404.76
() Other Current Assets 865,08 764.29
Total 10,110.26 12,972.01
Total Assets 20,073.29 21,991.39

For and on behalf of Board of Directors of
Frog Innovatians Limited

(e

Konark Trivedi
Managing Directar
DIN - 0053789

Place: LOMDW\/
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Frg Innovations Limited
(E Frog Cellsat Limited)
Reg. Ad No. 1, Ground Fioor, Old Gupta Colony, D-Block, Opposita Polo Ground, Delhi, India- 110009
\ll!hdu Mﬂm Email: frog@froginno.com CIN: 151908D12004PLC127530
n-audited Stat: olf.‘ishﬂnmformlulfmrenmm&_!_ 30th, 2025
[® in lakh)
Halt Year Ended Half Year Endad
_30-03-2025 30-09-2024
01-04-2025 __D1-04-2022
30-08-2025 I0-05-2024
Unasuditad ~ Una ndi!ed
TR o i
Cash flows from activities:
Frofit/ILoss) befors tax & inary itemns 41,50 671.89
Profit before tax
lAdjustrmant to reconcile profit before tax to net cash llows
De, iation and i 240,68 234.96
Dividand Income {0.01) (0.01)
Emgloyes G E £595 58.10 118.82
Net (Gain/Loss on sale of fixed assets - [0.23)
Assats written off (27.75)
Interast sxpenss 48.21 6,91
Interest Income {8.32) {16.56)
De G grant ized as income - {103 20)
Provision for W y. Gi ity, Lesve i & CSR 15.47 21.04
Frovision for inventaries 1228.14) 43,21
Opersting profit before warking capital changes 139.74 370.23
Movements in working capitai :
increasa [ [decrease) in Trade [937.14) 3121.51
increase / {decrease) in other current fiabiities {62.81), 308,03
Decrease f (incresse] in Trads rocelvables 3491.39 10,33
Decrease / (i ] in i {163.98)| {1460 03}
(Incraase} / decrease in short term loans snd advances [53.97) {278.36)
Dacrease / (incrazse) in other currant assets {100.79) (558.77)
Cash g d from /{used in) i 2312.44 2112.38
Taxes Paid 1445 74) 1177.03)
Cash fiow before extra ordinary items 1862.70 193535
Extra ordinary ltems® - =
Net cash flow from/ [used in} eral fwit 1862.70 1535.35
Proceeds from sale of fixed ossets . 0.29
Purchase of propenty, plant and i and intangible sssets, including CWIP Blﬂwmm {1216.37) {281 48])
(increase] / decressa in long tarm loans and dh [30.1_!_14 {267 06}/
G Grant - 0.00
Interest recsivad 832 16.56
Dividend received 0.01 0.01
{lincrease)/ decrease in other non current assets {19.17) [9.34)
Net cash fiow from/ [used in) investing achvities [B) lSI t.lzsuo] I541.03)}
mmmmmu LS e e L I R e [T : e A s
paid I43 21) (6.31]
Issue of fresh shares 2,54 4,66
, yment of long-term i 70282 Q.07
(Repayment)/Proceeds of short-| lerrn borrowings- net {1458.61) {465.23)
Net cash flow from/ (used in) in financing activities [T} (801.96){ [470.81)
Net | /{decrease] in Cash and Cash Equivalents [A+8+C) 1196.16] 923.51
Cash and cash sgui at the begi of the year 710.58 142,75
Cash and cash equivalants at the end of the year 514.42 1066.26
[Cash on Hand 5.81 570
| With banks - on current account 147,83 2985
Bank deposits 360.78 66197
fotal cash and cash T amea SR . 514.43 1066.26

For and on behalf of Board of Directors of
Frog Innovations Limited

Konark Trivedi
Mianaging Director
TIN - 00537897

Place: LONOON
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