
 
 

 

To,           November 13, 2025 
The Manager 

Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai– 400051 

 

Company Trading Symbol:  FROG 
 

Subject – Outcome of the Board Meeting pursuant to Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

A meeting of the Board of Directors of the Company was held on November 13, 2025 and the Board inter 
- alia considered and approved the below matters: 

 

1. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the half year ended September 30, 2025. 

 

The copy of the aforesaid results, along with the Limited Review Report issued by the Statutory Auditors 
of the Company i.e., Singhi Chugh & Kumar, Chartered Accountants are enclosed herewith. 

 

2. Considered and approved other business matters as per the Agenda of the Board Meeting including any 

other matters with the approval of the Board/Chairman. 
 

The Board of Directors meeting commenced at 03.15 P.M. (IST) and concluded at 04.00 P.M. (IST) 

 
You are requested to kindly take the aforesaid information on your record. 

 

Thanking You 
Yours Faithfully, 

 

For Frog Innovations Limited 

(Erstwhile Frog Cellsat Limited) 

 

  

 

 

Rajat Sharma 

Deputy Company Secretary 

& Compliance Officer 

M. No. A70274 

 



' Slnghl ChUSh & Kumar CHARTERED ACCOUNTANTS 
® #001, B-7/107-A, GF, Safdarjung Enclave Extension, NEW DELHI 110 029 

= #1314, Office Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002 
= 7404, Mefro Avenue, Andheri Kuda Road, W.E.H. Metro Station, Chakala, Andheri (E), MUMBAI 400 059 

= J P Road, Blasipara, Disfrict Dhubri, ASSAM 783 348 
= #01-20, 5 Rhu Cross Tangjong Rhu, SINGAPORE 437 434 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of M/s Frog 

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended on September 30, 2025, 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, as amended 

TO THE BOARD OF DIRECTORS OF, 

FROG INNOVATIONS LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s 

Frog Innovations Limited (Erstwhile Frog Cellsat Limited) (‘the Company’) for the half-year ended 

September 30, 2025 (“the Statement”), being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and approved by Board of 

Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with 

the generally accepted accounting principles in India and to comply with the Accounting Standard- 

25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together 

with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on 

these financial statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we could become aware of all significant 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the aforesaid accompanying statement, prepared in accordance with the generally accepted 

accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial 

Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued 

thereunder and other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or 

that it contains any material misstatement. 

For Singhi Chugh & Kumar 

Chartered Accountants 

Partner 

Date: | L,j |’ 20 Membership No. 088123 

Place: New Delhi UDIN: 25088122 &M JA PeeSly



. Frog Innovations Uted E— m——— 
{Erstwhil Frog Cellzat Limited) 

Reg. Address: No. 1, Ground Floor, O1d Gupta Colony, D-Block, Opposite Polo Ground, Delh, indi - 110005 
Website: veww: .com ___emalt: frog@frogians.com ‘GN: 1519090 2004PLC127530 
Standalone Un-Audited Statement of Finandal Resuls for the halfyear ended on September 30th, 2025 

Half Year ended | ol Vear ended 
2 BETESTTEN 

01-10:200 

) JNet Sses/income from Operation [Netof tves) Tes0ss FECGEN TS7L78 719350 
[i1_other income. 664 718 27353 28076 

[Tolal income from Operation (Ne 494529 1357089 21537 2201585 
(2 Eperses 

o] Jcost of materal Consumed EECED 730633 FEXNE T 
o) |Change in Inventories a6593) 35908 3359 
5 JEmpiovee Benem Expanies o as aoss. Tieas 
[3)JFinance cost ) 5475 5721 
[2)_|Bepreciaton snd amortiation expenser 2932 o263 42651 
) _Jinstatation cost @876 Tszo1 336225 
[5)_other Expendure 60177 10618 171268 

[Total Bxpences 501235 1135645 Tasas 91 
3 [Proft/[LossJBefore Excoptional Extra Ordiamary arms,Prior Periad Expenses and 

frax (1:2) 166.34) 26104 ss532¢ 328950 
T Exceptional tarms (FrofiLoss (Ve B 

[Extraordinary tems = . 
[Pror perod expenses =3 278 278 

5| prom flow) sefore Tox 529 X Ze1i36 a7 S3esss 
& | [rax Expense/aci 

la) Current Tax Tiion EX 76562 
(o) Prior period tax sustrments 3535 187 1787 
(0 Doferred Tax 5414 1538 077 32970 

7| JNet Prom(Loss) For the Period (5261 Ti%0.55) [CED S557 335575 
5| [Weigitod Averoge Nurber of Equty Shares. T579,786.03| 1,5474,19808] 15465251 51| 1.574,156 08| 
9 | |emings percquty share = 

[0 Basic i) Tio1 352 T2 
(o] Ditted ) o1 ) 1522 

T EPS G not annualired Tor o halvesdy e 
Notes on Standlone Financisl Resuts: 

1 The unaudited standslons Fioancial Results for the half-year anded on September 30th, 2025, have been reviewed and recommended by the Audit Committee. These 
results were subsequently zpproved by the Bosrd of Directorsof the Comgany during thel respective meetings hekd on November 13th, 2025 

‘The Statatory auditors of the company have carried out limitd review of these results and the unaudited standslons financialresalts have been prepared in accordance. 
with the recogniton and princiles laid down I the Accounting Standard presciibed under Section 133 of the Companies Act, 2013 read with the 
relevant rules thereunder and the terms of the SEBI (isting Obligations and Disclosure Requrements) Regulations, 2015, as amended from time o time. 

‘The oard of Directors of the company approved the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Mieting held on May 28th, 2023, and the same 
scheme wes suseauently approved by members durig the Annual General Meeting held on August 8th, 2023. Durin the hlf year anded September 30th, 2025, the 
company issued 25.400 shares of the company to the employees of the company and its subsidisries. The total ESPS compensation expenses for the pertod endod 
September 30th, 2025, amounted to € 44.38 L akh. 
The RED Expenditure of £ 135.94 Lakhs has been capitalised during the half-year ended September 30th, 2025, based on management's judgement. 
The Campany has changed ts name from "Frog Celsat Limited” to “Frog Innovations timitee.” The change was approved by the Registrar of Companies and bacame. 
effective on 27th October 2025. 
I view of improved sales rends for repesters, longer procurement lead times, and strigent custcmer delivery timelines, mintaining adequste iventory lavels is 
essential With enfianced inventory controls and reducad obsolescence fsk, management has reduced provision a5 3 far eflection of the reakizable value of nventory. 
‘Accordingly,there s 3 reversal of pravison against invertories amounting lo X225 14 Lakhs during the current peckod. 

2 per the PL sparovalleter dated October 31, 2022, the Company is requied (o achieve elgble incremental sales of 42 crores for FY 202526 o cually for the PU 
incantive. As the sales target has not been achieved a5 of September 30, 2025, no PL income has been recognized. 
s the Company coliectively perates oaly in one business segment, i, ‘manufacturing and instalation of in-bulding coverage solutions and mablle network 
accessories for mobile service providers and operators', i s reporting ts resufts i  single segment. The Company operates i  single gaographical sogment ie., 
domestic. 
Preuious Year / Perlod figures have been recasted/regroupedreclss fied wherever consdered necessary to make it comparable with the curent period 

NoInvestar's complaints were recarded or recelved during the haf-year ended on 30th September, 2025. 
The resuts of the company are avaiable at the Company's website and the website of the stock exchange whers the Equty shares of the Company are listed 
{onu nseindia com). 

Forand on behalf of B0ard of Directors of 
Frog novations Limited 

Konark Trived 
Managing Diractor 
s (AL O oA 

LYiixle 



Frog innovations Limited 
{Erstwhile Frog Cellsat Limited) 

Reg. Address: No. 1, Graund Floor, Old Gupta Colony, D-Black, Opposite Polo Ground, Delhi, India - 110009 
‘Website: www.froginno.com Email: frog@froginno.com CIN: L51909D12004PLC127530 

Standalone Un-Audited Statement of Assets and Liabilities as at September 30th, 2025 
X in lakh except per share data)| 

REEE Half Year Ended Previous Year Ended 
30-09-2025 31.03-2025 

[Starting Date of Reporting Period 01-04-2025 01-04-2024 
Ending Date of Reporting Period. 2 30-09-2025 31032025 

[ Whether resuts are Audited or Unaudited > = Unaudited Audited 
Nature of Report Standalone or Consolidated g Standalone Standalone 

¥ 
1 EQUITY AND UABILTIES 

(1) Sharehoiders’ Funds 
(2) Share Capital 1,543 155289 
(b) Reserves and Surplus 12,16083 14,293.28 

Total 15,716.26 15,846.17 

i) Non-current Liabilities 
(@) Long term Borrowings 70273 - 
(b) Long-term Provisions 19280 17697 
(c) Deferred tax Liabilities [net] 377 

Total 89931 176.97 
) Curvent Liabiities 
(2) Short-term borrowings * 56179 2,020.40 
(b) Trade Payables 

1) total outstanding dues of micro and small enterprises; and 83631 133832 
i) total outstanding dues of creditors other than micro and small enterprises 108451 1,650.93 

{c) Other Current Liabilities 54253 
(d) Short-term Provisions 182,69 

Total 5,734.87 
Total Equity 21,758.01 

A i ST = 
(i) Non-current Assets 
(2] Property, Plant and Equipment Fixed assets and Intangible assets 

Property, Plant and Equipment 822218 7.448.11 
Intangible assets 63775 535.72 
Capital WIP 100,93 - 

(6] Non-current Investments 10315 88.56 
(<) Deferred tax assets {net) - 8038 
(d) Long-term loans and Advances 325.57 29938 
(€) Other non-current assets 57229 540.42 

Total 9,965.87 8,992.57 
(ii) Current Assets 
(a) Current Investments - - 
(b) Inventories 3,576.91 318478 
(c) Trade Receivables 4,00573 7,907.60 
(d) Cash 3nd Cash Equivalents 42985 625.04 
(€) Short-term loans and Advances 77123 28007 
() Other Current Assets 709.03 763.55 

Total 5,492.75 12,765.44 
Total Assets 15,458.62 21,758.01 

Forand on behalf of Board of Directors of 
Frog Innovations Limited 

Konark Trivedi 
Managing Director 
DIN - 00537897 
Place: LoNnoone 

RNV X 



Frog Innovations Limited 
(Erstwhile Frog Cellsat Limited) 

Reg. Address: No. 1, Ground Fioor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009 

Website: www.froginno.com Email: frog@froginno.com CIN: L51909D12004PLC127530 

Standalone Un-Audited Statement of Cash Flows for the half year ended on September 30th, 2025 

(X in lakh) 
Particulars Half Year Ended Half Year Ended 

30-09-2025 30-09-2024 
|Starting Date of Reporting Period 01-04-2025 01-04-2024 
Ending Date of Reporting Period 30-09-2025 30-09-2024 
Whether results are Audited or Unaudited Unaudited Unaudited 
Nature of Report Standalone or Consolidated Standalone Standalone 

Cash flaws from operating activities: 
Profit/(Loss) before tax & extraordinary items (67.08)| 655.89 
Profit before tax 

|Adjustment to reconcile profit before tax to net cash flows 

Depreciation and amortisation expense 239.32 233.88 
Dividend Income {0.01) (0.01) 
Employee Compensation Expenses-ESPS 4438 94.60 
Balances written off (2.75) - 
Net Foreign Currency Gain on Investment in Foreign Subsidairy (0.87) - 
Net gain on sale of Fixed Assets S (0.23) 
Interest expense 48.21 6.28 
Interest Income (6.68) (15.63) 
Deferred grant/ production linked incentive recognized as income - (109.20), 
Provision for Warranty, Gratuity, Leave encashment & CSR 6.77 15.38 
Provision for inventories written back (228.14)) 43.21 

|Operating profit before working capital changes 33.15 924.17 
Movements in working capital - 
Increase / (decrease) in Trade payables {1,068.68), 3,099.32 
increase / (decrease) in other current liabilities (242.89)] 28.61 
Decrease / (increase) in Trade receivables 3,901.86 10.33 
Decrease / (increase) in short loans and advances (215.37) (808.10)| 
Decrease / (increase) in inventories (163.99)| (1,460.09)] 
Decrease / (increase) in other current assets 54.55 25257 

Cash generated from /{used in) operations 2,298.63 2,046.81 
Taxes Paid (424.94), (130.41); 
Cash flow before adjustment of extra ordinary items 1,873.69 1,916.40 
Extra ordinary item* B 5 
Net cash flow from/ (used in) operating activities (A) 1,873.69 1,916.40 

Proceeds from sale of fixed assets - 0.29 
Long term loans and advances/ capital advances (30.19) (233.19) 
Investment in Subsidiary - (0.11)) 
[Purchase of fixed assets, including CWIP and capital advances (1,216.37)] (306.93), 
Interest received 6.68 15.63 
Dividend received 0.01 0.01 
Decrease / (increase) in non-current assets (31.87)) (9.07)} 
Net cash flow from/ (used in) in investing activities (B) (1,271.74)] (533.37) 
[Cash flow from financing activities: P e 
Interest paid (48.21) (6.28) 
Issue of fresh shares 2.54 4.66 
Proceeds of long-term borrowings 702.74 5 
(Repayment)/Proceeds of short-term borrowings. (1,458.61) (469.23), 
Net cash flow from/ (used in) in financing activities (C) (801.54)| {470.85) 
[Net increase/(decrease) in cash and cash equivalents (A + B +C) A : (199.59) 912.18 



Cash and cash equivalents at the beginning of the year 629.44 120.00 

Cash and cash equivalents at the end of the year 429.85 1,032.18 

Components of cash and cash equivalents. 

Cash on hand 571 5.60 

With banks - on current account 123.36 364.61 
Bank Deposits 300.78 661.97 

|Total cash and cash equivalents 429.85 1,032.18 

For and on behalf of Board of Directors of 

Frog Innovations Limited 

Managing Director 
DIN - 00537897 
Place: LON Dows 

13/t~ 

Konark Trivedi 



CHARTERED ACCOUNTANTS 

= #001, B-7107-A, GF, Safdarjung Enciave Extension, NEW DELHI 10 029 

Singhi Chugh & K 
® #1314, Offce Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002 

= #404, Metro Avenue, Andheri Kurta Road, W.E.H. Metro Station, Chakala, Andheri (E), MUMBAI 400 059 
= J P Road, Biasipara, Distict Dhuibri, ASSAM 783 348 

= #01-20, 5 Rhu Cross Tangjong Rhu, SINGAPORE 437 434 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Resuits of M/s Frog 

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended September 30, 2025, 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

TO THE BOARD OF DIRECTORS OF, 

FROG INNOVATIONS LIMITED 

1. We have reviewed the accompanying consolidated statement of unaudited financial results of 

M/s FROG INNOVATIONS LIMITED (Erstwhile FROG CELLSAT LIMITED) (“the Parent”) and its 

subsidiaries (the parent and its subsidiaries together referred to as “the group”) for the Half- 

year ended September 30, 2025 (“the Consolidated Statement”), being submitted by the parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements). Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”). 

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis, in 

accordance with the generally accepted accounting principles in India and to comply with the 

Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the 

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 

is the responsibility of the parent management and has been approved by the Board of Directors 

of the parent Company. Our responsibility is to issue a report on these financial statements 

based on our review. 

3. We conducted our review of the Consolidated statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

“ Standards on Auditing and consequently does not enable us to obtain assurance that we could 

become aware of all significant matters that might be identified in the audit. Accordingly, we do 

not express an audit opinion. 

info@sckonline.net | www.sckonline.net | +91-11-400 22555 



We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) Frog Innovations Limited, the parent company 

b) Frog Services Private Limited, the wholly owned subsidiary 

c) Frog Tele Private Limited, the wholly owned subsidiary 

d) GORF UK Limited, the wholly owned subsidiary 

5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the aforesaid accompanying consolidated statement, prepared in accordance 

with the generally accepted accounting principles in India and to comply with the Accounting 

Standard-25 “Interim Financial Reporting” notified under section 133 of the Companies Act 

2013, read with relevant rules issued thereunder and other recognized accounting practices 

and policies, has not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed or that it contains any 

material misstatement. 

For Singhi Chugh & Kumar 

Chartered Accountants 

'i 

Partner 

Date: 150 2p0¢” Membership No. 088123 
Place: New Delhi UDIN: 2553 % 1228MTA PFSo bl



Frog innovations Gmied 
TErstwhile Frog Colat Uimited] 

Reg_ Address: No. 1, Ground Fioar, Od Gupta Colony, D-Biock. Opposie Polo Ground, Del, india 110005 
Websie: www.froginnocom __Email: rog@froginno.com ;51909020049 LC127530 
Consolidated Un-Audited Statement of Financial Resuls or the nalfyear ended on. 30,2025 

Xinakh except pe share G0 
5.No.| Particolars. Ve ended Near Endad 

. Lo | sioas | sosz0m 
A [sunine st on Perod - 0104205 | otina0ae | avoeoas | orowsm 
|5 [Ending Date o Reportig Pered. Soosa0xs | aosaoms | svosss | s1osanes [ [monher ek are Adited or Ursudad "~ Unaudiied Unaudied | Unavted ‘Avited [ [staring Dote af Reporting Perid =  Gonsoldated | Comoiated | Consolidated | Comeliated 
[ERevenve from Operations 

) [Nt Ssies/income from Operation [Net of taxes] 54534 13,963.26] 137570 2193856} I FIET| 5 270,14} 571 [Total come from Gperston e EETE T FETTYT YT 
2 It [ofCost of ateral Consumed EFYs ez 4wt x| [ charge ninventores (66952 3590 z5.5) 335 ) [Employes Benef Expenses 1018 2¢] 9733 a7a47 155304 Fiaance Cost B3 477] 1253) 5730 Ocoraciarin vnd smortistion xpenees 2a068] 1943 2345 32927 nstllton expenses . 12675 s7204 226013 

|other Expenditure 752 7] 12655 5749 216640 
[Total Expenses 53509 Tise0 3 T ECXEES] 

| [Frof/LossBetore Exceptionsl. xtracrdimary ems, Prior eriod Bxpemses 
Jand Tax {1.2) a 26123 . 328429 

7| [orceptionsi tems Profa/toss el 
[xtroordinery ttems 
Frio period expenses o024 27 27 5| [erofit (Los) Before Tax (28) T | 26055 GIG EEE | 

| [raxExpense/Adjustments | (o Current Tax FO3E | ) 554 7] 
(51 Pror period tex adjustments. S50 2614 261 
(c) Deferred Tax AL 2151 0517} FECET | 7| Nt Pro/ios) For the Period (5261 0207 YT | EEE 

5| [weighted Average umber o Equity Shares Tsags e Tsave Toeas]  isiim 
5| [eatnings er Equity Share ~ 

o 5asic © T EZ; EE] 
[ Oted o 56l 17 EEE 57 

e £5S s nct anamioed for the Tl year Tesuit 
Notes on Consaliated Financial Resuits 

1 

n 

For and on behalf of i 

‘The consolidsted unaudited financil resuls for the haf year anded on September 30, 2025, have been reviewed and recommended by the Audit Committec 
These resuls were subsequently approved by the 8oard of Diectors o the Company during therrespective mestings held on November 13th, 2025 

The Statutory Auditors of the Campany have carried aut Limited Review of these results and the unaudied cansldated fisancal Rests have been prepared in 
accordance with the recogaition and measurement princples (aid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 
2013 read with the relevant rvles thereunder and the terms of the SEBI {Listing Obligations and Disclosure Recuicerments) Reglatons, 2015. 33 amendes from time 
from time 
“The statement of unaudited consolidated fiancialresuls inchades the resuls of Frog Inovations Limited (the Holding Company' or the Parent) and the following. 
subsidianes (Parent and Subsidiries collectiely referred to a3 the Groug' hereunder: 

ol ownersh | % of ownershi | 
asat Subsdiaries oot 5 

| 2005 | s1simarch 2025 I3 TrogSenvicesPrvate Uited 00 0 [ o Tel Prvato Limted 100 100 &l Gone UK Umited 100 w | 
“Tha fnanial statements of GORF UK Limited are considered for cansafdation ascertfied by the management. 
The Boar of Directors of the holding company approved the Employee Stock Purchase Scheme 2023 [ESPS) during the Board Meeting held on May 28th, 2023, and. 
the same scheme was subseauently approved by members during the Annual General Meating held on August Bth, 2023, Duriog the half year period ended 
September 301h, 2025, the company isued 25,400 shares of the holding company to the employees of the halding company and is subsidiarie. The total £5PS. 
compensation expenses inthe halfyear period ended March 315t 2025, amounted to TS8.L1 Lakhs 
The halding company has changed its name from *Frog Callat Limited" to “Frog Innovations imited." The change was approved by the Registrar of Companies 
and became effective on 27th October 2025, 
The RD Expenditure of £ 135.94 Lakis has been capltallsed during the half-yaar ended September 30, 2025, based on management's judgement. 
i1 view ofimproved sales trends for repeaters, longer procurement laad times, and steingent customer delivery tmelines, maintaining adequate inventory level is 
essential. With enhanced Inventory controls and reduced obsolescence sk, management has reduced provision 2s 3 fai reflection of the realzable value of 
ventory. Accordingly, there i  reversal of provision againstinventories amounting 1o 1228.14 Lakhs during the current period. 
s por the PLi approval atter dated Octaber 31, 2022, the holding company i required to achieve slgible incrementsl saes of €48 craes for Y 2025-26 to qually forthe PL incentive. As the sales target has not been achicved a of September 30, 2025, no PL income has been recognized. 
Previous Year Feriod figures heve been recasted/regroupadrechssied wherver considered necassary to make it comparable with the cursent perod. 
No dividands wers declred by the company during the period ended Septernber 30th, 2025. 
No nvestor' complints v recorded or recelved during th year snded Septamber 30th, 2025 
The cosults of the group are avaible 3t the Compary's wabsile and website of stock exchange whers the Equity shares of the Company aro fistad 
[rE——— 

rd of Dicectors of 
Frog Innovations Uimited 

Konark Trivedi - 
Managing Director o cossrEss 
ot o DO AL ate 

192/l 25 



Frog innovations Limited 
(Erstwhile Frog Cellsat Limited) 

Reg. Address: No. 1, Ground Floor, Old Gupta Colany, D-Block, Opposite Polo Ground, Delhi, India - 110009 
Website: www.froginno.com Email: frog@froginno.com CIN: L51909DL2004PLC127530 

Consolidated Un-audited Statement of Assets and Liabilities as at September 30th, 2025 
{Xin fakh) 

Particulars Half Year Ended Year Ended 
3009-2025 31032025 

|Starting Date of Reporting Period 01042025 01-04:2024. 
[Ending Date of Reporting Period 30092025 31032005 
[Whether resus are Audited or Unaudiied, Unaudited Audited 
[Nature of Report Standalone ot Consolidated Consolidated Consolidated 

1 [ EQUITY AND UABILITIES 
i) Shareholders Funds 
(2] Share Capital 155543 155289 
(b) Reserves and Surplus 14,357 51 14,400.04 
(c) Capital Reserve on Consolidation (net] 2072 2072 

Total 15,053.66 15,993.65 

(i) Non-current Uabifties 
(2) Long term Borrowings 70353 Tl 
() Long-term Pravisions 737.28 715.06 

Total 54117 216,17 
(i) Current Uiabilities 
(2) Short-term Borrowings 56179 2,02040 
(b) Trade Payables 

i) total outstanding dues of micro and smal enterprises; and 878.47 1,219.96 
i) total outstanding dues of creditors other than micro and small enterprises 122232 1,842.97 

(<) Other Current Lisbilities 44568 51148 
(d) Short-term Provisions 70.20 186.76 

Total 317846 578157 
Total Equity 70,073.29) 71,997.39 

7 [ ASEs = = - 
] Non-current Assets 
(2) Property, Plant and Equipment Fixed assets and Intangible assets 

(i) Property, Plant and Equipment 876316 7,950.45 
i) Intangible assets 637.76 53572 
(i) Capital Worlkin-progress 10093 - 

(6] Non-current Investments 516 516 
(<) Deferred taxassets (net) 10.29 9171 
(d) Long-term loans and Advances z 329.57 299.38 
{(e) Other non-current assets 11616 96.96 

5,963.03 5,015.38 
i) Current Assets 
(2) Current Investments 5 
(5) Inventories 357691 3,18478 
(c) Trade Receivables 4,416.21 7,307.60 
(d) Cash and Cash Equivalents 51402 71058 
(e) Short-term loans and Advances 73764 0476 
() Other Current Assets 865.08 76429 

Total 10,1106 12,972.01 
Total Assets 20,073.29 21,991.39 

For and an behalf of Board of Directors of 
Frog Innovations Limited 

Konark Trivedi 
Managing Director 
DIN - 0053789: 
Place: LOMDB‘\/ 
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Frog Innovations Uraited 
(Erstwhile Frog Cellat Uimited) 

Reg, Address: No. 1, Ground Floor, Oid Gupta Colony, D-Block, Opposits Polo Ground, Daih, India - 110005 ‘Website: ww frogiono.com ___Emalt: Frog@froginno.com CIN: 51903DL2004PLC127530 
Consolidated Un-audited Statement of Cash Flows for the half year ended on September 30th, 2025 

i lakh) Farticalare il ear Ended Half Year Ended & 30057025 30097024 |starting Date of period 2 o104 7025 [EERTy Ending Date of Reporting Period 50082025 50052024 
[Whether recults are Audited or Unaueted Unsudited ~Unsudited_ 
[Nature of Report Standalone or Consolidated Consoliated Consoligated 

[Cosh fiows from operating acites: 
Frofiy [Loss] before tax & extraordinary ftems 150 67189 [Profit before tax 

[Adjustreant t reconc proft before taw o net cash flows 
Deprecistion and amortsation expense s FEXT Dividand Income 001 ) Employes Compensation & s s810 188 et (Gain}/Loss on sal of fired sssets - 023) ssets wrtian off 27.75) incerst expense wn e Incerest ncome (=R Ti6.56) Deferred Government grant recognized a5 ncome. : 1109 20) Proviion for Warranty, Gratuity, Leave sncashment B C5R a7 Fy Frovsson for inventories T228.14) RS [Cperating profit before working capital changes FECRTS 57023 [Movements inworking ca 
Incresse / (decrease) in Trade payables 537.14) 312151 Incrasse / (decrease) nother current iabiiGes t6221) 30803 Decrease/ (increase) in Trads recevables TS 1033 Decrease  (inreaso) n inventorias Tasa5s] T1360.09) 
lIncrease)  decrease n short term loans snd sdvances (5397) s ‘ecrease / {increase] in other current ascets (10079 (558,77 [Cash generated from /(used in) operations FEREET) 211238 Taxes Paid 1245 73] 177,03 st i before xtr orimary e 186270 193535 et ordinary tiama~ - B et cash flow fromy {used n] operating sctviies (A1 5270 155535 

[Proceeds from sale o fied sssets &3 [Purchase of propery.piant nd expment and Intargihle ssvet, indluding CWIP 2nd copial advances (1216.37) (28149) (increase) /decresse in long term o3ns and sdvances f019) 1267 06) [Government Grant - 500 imcerest received 1656 vidend receved 001 [increzse) decrease n other non current sssers 534 [Net cash fow from) (used o investing achvites 18] T5a1.03) [Cos Cows from fnsncrg acivtes: LR S 
imterest paic o) s5ue o fresh shares a5 [Repayment of fong term Borrowings 70282 007 [(Repsyment)/Proceeds of short-term borrowings- net {iasasy) 1255 23) 
et cash low from/ (sed o) in financing actvties (€] [a01.36) (a70.61) [Net incresse/ ecrease in Cash and Cash Equivalents (28] 1156.16) o351 [Cosh and cash quivalents at the beginning of the year 71058 14275 [Cash and cash cquivalents at the end of the yaar S1.42 06626 
= of cash and cash equivalents = N SR e [Cash on Hand o1 570 [ With banks - on current sccount 178 55859 [Bank deposits 078 5157 [Totl cash and cash equivalents =R FEn = — swa 3066.26 

For and on behalf of 8oard of Directors of 
Frog Innovations Limited 

Konark Trivedi 
‘Managing Director 
OiN - 00537897 
e | o Do AN 
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